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At a Jan. 16 press conference, Christopher Ingheam, trade affairs secretary at the British Embassy
in Mexico City, told reporters that in 1988 British investment in Mexico totaled about $400 million.
Having invested at this level, he said, Britain now ranks second in terms of country of origin
for foreign investment in Mexico. British investors, said Ingheam, are interested in increasing
investments in Mexico as well as growth in bilateral trade, due in part to the government's recent
modification of legislation controlling foreign investment and moves to open the national market to
imports. Inghean emphasized the need for establishing direct flights between Mexico and London.
He said that bilateral agreements between the two governments have already been consolidated. At
present, he added, respective national airlines are occupied with organizing routes. The diplomat
said that Mexican imports from Britain in 1988 totaled some $370 million. In the same year, Britain
imported Mexican goods valued at $400 million, which consisted primarily of oil products. Britain
also imported significant quantities of silver, textiles and honey from Mexico last year. (Basic data
from Notimex, 01/16/89)
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